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world of business. Nonetheless, modern commerce
education has a unique set of obstacles in the quickly
evolving global landscape of today, along with some
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include cutting-edge technologies into the curriculum.
Although the speed of technological advancement can be
daunting, it also offers a fantastic chance to update
commerce education. Through the integration of
developing technologies into the curriculum, educational
institutions can equip students for the workforce of the
future.

The gap between academic theory and practical
application has long been a problem in business education.
Even if students may be exceptionally good at
comprehending business theories, they frequently find it
difficult to convert that learning into the useful abilities that
companies require. Commerce programs can emphasize
experiential learning more to close this gap. Business
simulations, real case studies, internships, and partnerships
with industry partners give students invaluable practical
experience. Students gain practical skills including
problem-solving, decision-making, and communication in
addition to a deeper comprehension of fundamental
principles by working on real-world business situations.
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Privatization, and Globalization. This article investigates the development of commerce
education, beginning with its fundamental origins in the late 19th and early 20" centuries and
advancing to its present significance in a technology-oriented and worldwide interconnected
economy. It highlights the increasing significance of digital platforms like e-commerce, e-
learning, e-banking, and digital marketing. The research emphasizes the necessity for updating
the curriculum and partnering with industries, and the incorporation of hands-on, career-focused
abilities. Employing secondary data and a descriptive study methodology, the research highlights
significant obstacles, such as obsolete curricula, insufficient digital literacy, and restricted
industry experience, which impedes the creation of job-ready graduates. The review endorses the
push for reforms, promoting hands-on learning, the cultivation of soft skills, and education
centered on entrepreneurship. Ultimately, this research highlights the critical necessity for a
flexible, a skill-focused methodology in commerce education that aligns educational training
with the changing needs of

the corporate realm. This alignment guarantees that graduates are adequately prepared to create
significant inputs to India’s economic growth.

The education of commerce in our nation has progressed to assist the increasing
workforce demands of business organizations. The instruction given to commerce students aimed
to provide them with the specialized abilities valuable in various operational sectors of trade,
commerce, and industry. Ongoing provision of skilled labor is crucial for the development of the
sector industry. This required the expertise of skilled personnel to oversee the procedure of
industrial revitalization and the quickly expanding trade and business. Nonetheless, throughout
the over the years, a significant change has occurred in the overall method of commerce
education; transitioning from a practical to a conceptual learning. With a significant leap in the
business environment, there is a necessity to reshape commerce education in the evolving
situation and enhance it even more. The education in commerce plays a crucial part in the ever-
changing business surroundings. The swift movement of globalization and Technological
advancements have created challenges for organizations to exist in the challenging environment.
Consequently, the significance Education in Commerce has risen significantly. Business leaders
must enhance their abilities because of unexpected changes. alterations in the surrounding
environment. As a result of the growing intricate characteristics of organizations and enterprises,
there exists a require that the business schools teach pertinent, up-to-date, and state-of-the-art
information for the students. The Academy of Commerce must play a crucial role in preparing
our future.

Dynamic leaders with the evolving trends of Commerce abilities to confront the obstacles of an
ever-changing business environment.

Commerce Education in the Era of Technology : Commerce education is experiencing a
significant transformation as a result of technological advancements. The emphasis of multiple
business operations have shifted from conventional/manual methods to a technology-driven
approach. Generative Artificial Intelligence (GenAl) and E-Commerce platforms have led to
significant digital transformations.

Transformation in the business operations of different corporate organizations. To maintain in
the

In a competitive environment, commerce graduates need to enhance their skills in data analytics
and data management, business analytics, finance, accounting, and marketing, among others,
utilizing the sophisticated technological resources such as Microsoft Power BI, Tableau, SAP,
Fintech, automated business tax submissions software and cloud platforms such as QuickBooks
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or Xero etc. The future is for those students who are proficient in both the basics of commercial
practices and contemporary technological resources. The study seeks to investigate different
prospects for business students in the digital age and to evaluate the difficulties they will
encounter because of technological progress. The research is additionally focused on examining
the perspective of sample commerce graduates concerning this matter.

Opportunities of Commerce Education in India : We live in a knowledge-based civilization in
an imperfect world that is steadily moving toward an uncertain future. Therefore, in order to
improve our environment and achieve justice, social equality, and economic stability, we must
reroute it toward (sustainability), a new way of doing things. Without education, the change is
unachievable. Business education is the same as commerce education. Commerce education is
the branch of education that cultivates the attitudes, abilities, and information needed to manage
trade, business, and industry. Chartered accountants, cost and work accountants, business
secretaries, administrators, and other professionals have evolved as a result of recent
advancements in commerce education. Education in commerce differs greatly from education in
other fields.

In order to satisfy the expanding demands of the business community, there is an
increased need for the solid development of commerce education. To achieve Economic

Professional economists and accountants with advanced practical knowledge are
necessary for the growth of a region or a nation in order to assess and analyze the complexities of
large-scale businesses and other financial institutions on the one hand, and to deal with the fierce
competition from MNCs on the other. The status, difficulties, and prospects in commerce
education are the main topics of this study. E-banking, e-marketing, and other things are
included.

To meet the expanding labor demands of commercial firms, commerce education has
been established in our nation. The goal of the education given to commerce students is to give
them specific skills that are beneficial in many functional sectors of industry, trade, and
commerce. The expansion of the industry sector depends on a steady supply of skilled labor.

This aids in managing the rapidly expanding trade and commerce as well as the process
of industrial rehabilitation. Organizations are finding it challenging to thrive in the cutthroat
world due to the quickening pace of globalization and technological advancements. Because of
the rapid changes in the external environment, business executives must refresh their skills as
commerce has multiplied.

Commerce graduates have a wide range of employment options. When considering the

role that finance and accounts play in every individual's and business's daily existence, they have
the capacity to serve all spheres of society. Strong employee abilities and specialized personnel
who can assist management in running things efficiently by identifying issues and suggesting
solutions are frequently essential to successful businesses.
Challenges of Commerce Education in India : In India, one of the most sought-after
professional paths is in commerce. The foundation of the country's business and serial
development is commerce education. The emphasis of this education is on human development
and efficient use of resources. People's relationships with one another are developed through
commerce education. A wide range of corporate and societal topics are covered in commerce
education. Commerce education teaches business and society how to use it for personal and
professional development. People who receive a commerce education are more equipped to live
democratic lives, practice good citizenship, and manage resources. It offers society and students
a skill-oriented education.
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Obstacles :

e Strategies and challenges for generating growth and managing inflation.

e A new problem in the world economy, commerce, and management.

e The global financial market is becoming more international.

e The function of foreign institutional and direct investment.

e Reform in the Indian and Global Economy

e IMF and World Bank's strategies and challenges for global competition.

e The challenges and strategies of mergers and acquisitions for global trade, commerce, and
industry.

e Strategies and challenges for global commodities markets and international currency
markets.

e Trade, commerce, and industry export and import challenges and strategies in the global
context.

Concluding Remarks : Higher education was seen as becoming more and more important for

the world's population due to the increased emphasis on information and the global economy.

The education sector is currently being forced to adapt to the demands of the modern world by

information technology and mobile technology. The necessity for business schools to integrate

technology and incorporate it into their curricula is the most new aspect of business and

commerce education in the twenty-first century.

With the rapid advancement of technology and information across the globe, education
has turned into an industry. In the evolving industry, the caliber of commerce education has
emerged as a significant marketing concern. Students should receive hands-on training according
to their areas of expertise.
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